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PSE is committed to serving Bainbridge Island for years to come.

City's electric utility effort
The City of Bainbridge Island anticipates receiving the next version of D. Hittle & Associates’
Electric Utility Municipalization Feasibility Study very soon. The draft version of their study
(external link) was received in January.
PSE, which has remained clear the electric system is not for sale, commissioned a
preliminary feasibility study to give Bainbridge Island residents a detailed assessment of the
costs and risks of a cityowned electric utility. According to the study’s authors, Concentric
Energy Advisors, a management consulting and financial advisory firm focused on the North
American energy industry, a Cityowned electric utility would cost Bainbridge Island
taxpayers $146.8 million upfront to take over and set up the utility, and millions more to
operate.
The upfront costs would be broken into three main parts:

Acquisition costs of PSE's assets are $109.1 million, which cover purchasing electric
infrastructure such as substations, transmission lines, distribution lines, easements
and property.
Transaction costs are $8.7 million, which cover costs such as legal, consulting and
financing costs to pursue the condemnation and close the transaction.
Startup costs are $29 million. They include the cost of new systems, resources,
inventory, machinery and services that will be necessary to operate and maintain the
utility; to manage customer relationships, data and billing; and to provide sufficient
financial reserves.
The $146.8 million is the initial cost to form a utility; there are also annual operations costs.
Concentric Energy Advisors estimates ongoing operation costs for the citizens of Bainbridge
Island will be greater with a Cityrun utility than with PSE. These costs include:
The Cityrun electric utility would need approximately $30 million to operate the utility
in the first year (2021), and by 2034, would require roughly $42 million annually.
Over a 10year period customers on Bainbridge Island would spend $36.6 million
more than if they stayed with PSE.
"PSE has the expertise and programs today to partner with the City to meet the community’s
goals, whether it is improved reliability or reduced carbon footprint," said PSE Vice President
of Customer Operations and Communications Andy Wappler. "Spending time and resources
on a Cityrun electric utility does not bring the community closer to improved reliability or a
lower carbon footprint; we are ready to partner with the City and avoid the risky, expensive
endeavor of creating a Cityrun electric utility."
The Concentric Energy Advisors study is linked on pse.com/bainbridge.
If you are interested in hearing more from the City on their electric utility plans, or would like
to express your opinion on their efforts, you can always attend a council meeting (external
link) to speak during the public comment period.
And stay tuned for information on a PSEhosted town hall on this topic in the near future.
In the meantime, if you have comments or questions regarding this issue, please contact us
at info@psebainbridge.com or 18888788632.

The winning design for the Grand Old 4th of July art award, created by Karena Klinkenberg.

PSE sponsors Grand Old 4th of July art award
PSE partnered with the Bainbridge Island Chamber of Commerce to award Karena
Klinkenberg a $1,000 scholarship for her winning poster design. A Bainbridge high school
junior, Klinkenberg’s design commemorates the Grand Old 4th of July parade in its 50th year,
showing the event both then and now.
"Of the almost 200 entries we received, Karena’s drawing presented a picture of what
changes have happened on Bainbridge Island over the past 50 years,” stated Rex Oliver,
President/CEO of the Bainbridge Island Chamber of Commerce. “At the same time, it
showed how much the event is still a community celebration and what makes people happy
to live on Bainbridge Island. The Chamber was pleased to partner with PSE and provide this
opportunity to island students.”
The contest was open to all Bainbridge Island students, grades 1 through 12. More than 150
entries of original art were received this year. A panel of chamber staff, local community
leaders, local artists, photographers and graphic designers chose the winning design.

Through Green Direct, PSE will construct a new renewable energy facility that can power
the equivalent of nearly 30,000 Washington homes.

New renewable energy option for corporate
and municipal customers
PSE recently launched Green Direct, a new program for commercial and municipal
customers to purchase renewable energy. On April 4, we had the opportunity to present the
program to the Bainbridge City Council.
Green Direct will make a difference by constructing a new renewable generating facility while
our partners benefit from costcompetitive prices and continued access to energy efficiency
programs. Once complete, the project will produce enough renewable energy to power the
equivalent of nearly 30,000 Washington homes.
Our current Green Direct public partners include King County, Western Washington
University, Sound Transit and the cities of Anacortes, Bellevue, Olympia, Snoqualmie and
Mercer Island; our current commercial partners include Target, Starbucks and REI.
Participating customers sign longterm PSE service agreements, which will support the
construction of the new generating facility in 2018.
"Green Direct exemplifies the power of partnership,” said Kimberly Harris, president & CEO
of Puget Sound Energy. “Working with the UTC and with customers like King County and
REI, we’ve been able to structure an industryleading renewable energy program for our
largest electric customers. We’re so excited to see this come together and for what it means
to our customers and the region.”

The new Solar Choice program is designed to provide all customers with a path to access
solar power production.

Learn more about PSE's Solar Choice and
Green Power programs
Our Bainbridge Island customers are enthusiastic supporters of renewable energy. PSE is
proud to offer two different programs for customers to support renewable energy.
The new Solar Choice program, initiated April 1, is a monthtomonth solar
subscription designed to provide all customers with a path to access solar power
production. Participating customers can buy blocks of solar renewable energy credits
from new, independent Northwest solar producers, starting at $5.00 more each month.
PSE's Green Power program provides customers with the option of matching some
or all of their energy usage with a diverse mix of renewable power. For the average
home, $10 a month is enough to match 100% of electricity usage.
With both programs, the cost is added to the customer's monthly bill and used to support
regional renewable energy projects.
Just a few days ago, on May 10 and May 11,
the PSE Renewables Team visited local
businesses to talk about clean energy and
share ideas on lowering their carbon footprint.
We are tallying the results now and look
forward to sharing more about this successful
event soon. We would like to thank the
Bainbridge Island Downtown Association and

Bainbridge Island Chamber of Commerce for assisting us in giving the businesses advance
notice about this outreach.
To learn more about Solar Choice, Green Power and other renewable energy opportunities,
visit the PSE website.

Follow us on Facebook
PSE has a Facebook page for our work on Bainbridge
Island. Be sure to like and follow us to keep informed
about PSE on Bainbridge Island!

Let us know what you think
Whether you have questions about our work on Bainbridge Island, the programs we offer or
other questions about PSE’s services, we want to hear from you. Please contact us at
info@psebainbridge.com or call us tollfree at 18888788632.
Thank you,
Your PSE Bainbridge Team
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